. * Together with 'q.ll-‘.a.nd ‘singular the rights, ‘members,’ hérédi:tah}:‘q'!é; L
-" . any. way ‘Incident or appertaining, and all of the rents, issues, .and’profits _,",vhich.'m_ay_a_rjsp or be had therefrom;.
- v+, and including all heating, plumbing, and. Iightlng‘fixture_s\p_n_d_lféqulpm'_eltit now-or hereafter 9“‘5?",‘?‘“9_,.‘?'_1“5}?!{'“_‘

. " connection with the réal‘_req'téte herein described. . :

. Jie L, That he will promptly pay the principal of end intereSt on the indebtedness evidenced by the said note, at .- "
~.the times and in the manner therein provided. Privilege is reserved to pay the debt in whole, or in" an amount equal . -
- to.one or more monthly, payments-on. the priricipal that are next due on the note, on the first day of any month prior. "
_ .. to maturity; provided, Aowever, that written notice of an intention to exercise such privilege is given at least thirty -
" (30) days prior to prepaymeht; and, provided, further, that"in the event the debt is paid in full prior to maturity and .00

. .. at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an Insur-. .0
- ance premium chargé of one pet centum (1%) of the original principal amount thereof, -except that in no event shall = - " "
‘ .. the adjusted ;premium exceed the aggregate amount of premium charges which would have.been payable if the mort- - .. L
2%t 7 gage Hlas-continued-to be ipsured until.maturity; such payment to be dpplied by the Mortgagee upon its obligation -

L

: ./ TO HAVE AND TO HQLD, all arid singylar the, aid premices

.+ ever defend all and singular the premises unto the Mortgagee. forever, from &nd against the Mortgagor and all per- .
.- sons whomsoever lawfu!lyclalming the same or any part thereq{.":,,j L e T T

rs fully paid, fhe'follqwing'sums; - R TR

S

PP

hhdﬁiﬁﬁi‘u‘téﬁﬁn'ceﬁ ‘t'b_'ft-'l':'e'.;'sélrxlé_,bel'onging ot in.

| _‘ unfo the Morigages, its successors and assigns,

forever, .. .

LV

The Mortgagor covenants that he is lawlully seized of the preiises hereinabove described in feb simple’ ab.
solute, that he has good right and-lawful authority to sell, convey, or. encumbet the .same and-that the premiges . .
are free and clear‘of all liens and encumbrances whatsoever.-- The Mortgagor further covendnts to warrant and for-

[

- The Mortgagor covenants and agrees as follovgs:

_ to the Sectetary of Housing ahd_UtBan‘Develgpment on accoiunt of mortgege insurance. - . :

R ﬁ-_-"I"héf,. tbge.::t.hg:"wit.h, and ‘in ac-ldiltiq‘n'_"ta,j the monthly payments of 'prjnélpa'l and?'jni‘éfelstf‘ péfébje,ﬁh&éfit'he' s
" terms-of (& nbte secured hereby, he will pay to the Morfgagee, on the first day of each month until the said note .. . .

' fa} An amount sufficient to provide the holder hereof with funds to pay thé next morigage jh'surinté premium if this Instru-
.-~ ' ment and the note secured hereby are insured, or 2 monthly charge (in lieu of a mortgage insurance premium) if they are
heid by the Secretary of Housing and Urban Dévelopment, as follows: .. - - c BT I :

(DI ;nd 8o Jong 4B ul_& note of even date and this instrument are lnsy.u":.;d

UV S A [ —

L S A

or are }e'lnsu;éd_ uq'der-if;e'provlslon_i of,the . ~

‘National Housing Act, an amount sufficient to mccumulele in the hands of the holder ane (1) month prior to its due - g

date the annunl mortgage inmurance premium,-in order to provide guch holder with funds to pay’ s@.lph premium to the -
Secretary of Housing and Urban Dévelopmeni pursuant to the National Housing 'Act, as emended, andapplicable -

' .'Regulations thereunder; or - oL . ) , v ) .

i ) . . . o . - - : - . . ) o K ,'_ i . ‘; . - .
(II) If and 30 long aa.seid .note of even date and this instrument are héld by the Secretary of Housing and - Urban Da- ..
" .‘'velopment, & monthly charge (in licu of a morigage igsurence premium) which shall be {n an amount equal to one. -

. twelfth (1/12).of one-half (}4) per centum of the nvcrngg éulutanding balance due on the note computed without laking

" Into account delinquencies or prepayments; wni : : D R

(_b[ A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on policies
- . -of [ire and other hazard insurance’covering the mortgaged pioperty, plus {axes and assessments fiext due on the mortgaged
-property (all es estimated by the Mortgagee) less all sums’ alrendy paid therefor divided by the number of months to elapse

before one (1) month prior to the ddte when such groynd rents, premiums, texes, and assessments will become delinquent, - -~ - o

such sums to b'e'gaeld by Mortgagee in trust to pay said ground rents, premiums, taxes, and special assesements; and ..

-.' ) .-(r:'} A!l-pnyﬁénts mentioned in the two precedifig sﬁbsectionu of this pnrég’rnph and_al nyméntl to be made under 1o note -

> secured'hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor each month in & -
". aingle payment to be applied by the Morigeges to the following items in-the order set forth: - ST Tt o B
(1) premium char:geu under the contract of insurance vyltﬁ the Se'cr'elary of Housling and Urban Development, Srmonthly
charge (in lieu of mortgage insurance premium), a8 the case may be; | t B ESE R S

_ +y. (I} toxes, special essessments, fire and othér hazard insprance premiums; . . - - .. . R
} (II) interest-on the note mecured hereby; and LT : oL S o ‘
(V) amortization of the principat of suid note, .\ - - . L N e Ty .

' A-‘ny.d'el’lclcnldy in‘tl-'ae emount of any su.ch‘ aggregate moﬁthly p_nyrnchl, |i1ill, u_i:!egi made, good hy the M'ortgégoi-’prior _iéo -

- the due date of the next such payment, constitute an event of default under fhis mortguge. The Morigagee may collect a’
© "late charge" not toaexteed two cents (2¢) for each dollar ($1)-of each payment more than [ifteen {15) days In arrears to - -
‘cover the exlra.expense involved in handiing delinquent payments. o : oo T e o

' 3.'If the total of the pag,n'nentsi made by the Mortgagor under (quf p;ar.ﬁsraph_.Z p?ec_ed_ﬁpg-shall éxceed ihe agtount” -0 B

v of payments actually made by. the Mortgagee for taxes or assessments or insurance premiums, as the case may be,

'

.. such excess

- apd assessments and insurance premiums, when'the sdme shall become due and payable, then the Mortgagor shall

s shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. -If, however,
the monthly payments made by the Mortgagor under (). [ paragtaph 2 preceding shall not be sufficient to pay taxes
pay to the Mortgagee any amount necessary. to make up the deficiency, on or before the date when payment ofssuch -
taxes, assessments, or insutance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, -
in accordance with the provisions qf the note_secured hereby, full payment’ of.the entire indebtedness represented
_thereby, .the Mortgagee shall, in computing the amouat of such jnde tedness, credit to the account of the Mortgagor. -

to pay to the Sectetaty of Housing and Urban Development;*and &ny balance remaining in the funds accumulated .
under the-provisions ‘of (b) of pardgraph 2 hereof.” If there’shall be a default under any of the provisions of this

3 N

mortgage resulting in & public sale of the premises’ coveri:d'_h.ereby, or if the property is otherwise acquired aftey -

. -, ‘.
Wb v, .

el T . .

“all payments made under the provisions of {a} of paragraph 2 hereof which the Mortgagee has not become obligated -




